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To je potvrdeno na vanrednom
Zboru akcionara 29.12.1927.

U januaru 1928. rijeseno je da se
zbog Stednje ukinu agencije Plovidbe
Vir i Plavnica, a da Lipovik u Rijeka
Crnojevica nastavi sa radom.

SPAJANJE SA BRODARSTVOM ,,BOKA“
Na inicijativu Ministarstva saobracaja
u predmetu fuzioniranja Jadransko
Skadarske plovidbe sa Brodarstvom
AD ,,Boka“ a.d. Kotor, po rije¢ima
Lala Zubera, Banka je bila ,,napokon
primorana“ da ponudi Jadransko
Skadarsku plovidbu, njezino polje
rada sa drzavnom subvencijom po-
sla za 4.000.000 dinara. Ugovor je
potpisan 18.05.1928., a preuzimanje
je izvr§eno 1.07.1928.

U avgustu 1930. godine banka je
od Nikole Zubera otkupila 13.721
akcija Brodarskog akcijskog drustva
»Boka“ AD Kotor, ali nijesmo uspjeli
saznati po kojoj cijeni.

U martu iste godine trebalo je
zapisnicki vratiti plovne objekti na
Skadarskom jezeru, ranije preuzete
od Pomorske komande (Ugovor od
5.01.1925.) obavezu Banke od 202.000
dinara. Ista preuzela neke objekte, a
medu njima i Tender R.7. zaduzivsi
Banku za 202.000.

Zbog nesuglasica u samoj Komisiji
posao je nastavljen 1931. Kako su
nakon isteka Ugovora objekti bili
u neispravnom stanju, a da bi se
ispunile klauzule Ugovora, trebalo je
potrositi milionske cifre. Doslo je do
jednog aranzmana sa Mornaricom
prema kojem su oni primili neke
objekte natrag, a izvjesne su pre-
pustili Banci, s tim da ona isplatiti
u naknadu sumu od 592.173 dinara
koju je Brodarsko a.d. ,Boka“ za nju
isplatilo i zaduzilo je za taj iznos.
Razliku od 295.160 dinara Banka
je knjizila kao odbitak rashoda za

1931. i dobijene brodove im ustupila.

Na VIII redovnoj Skupstine ak-
cionara Banke na Cetinju odrzane
10.05.1930. odluceno je da se sve-
strano prouci stanje Banke i razmotri
ostanak sjedista na Cetinju, prese-
ljenje u Kotor ili da se ista likvidira.

KUPOVINA ZGRADE BIVSEG
ITALIJANSKOG POSLANSTVA

Od selidbe i likvidacije ubrzo se odu-
stalo. Nakon vi$egodi$njih pregovora
Banka je od Kraljevine Italije, 6. oktobra
1930. kupila kucu bivseg Italijanskog
poslanstva sa pripadaju¢im objektima
i placem koje se nalaze na Cetinju za
1.000.000 dinara.

Naredne 1931. godine rijeseno je da
Banka zakljuc¢i dugoro¢ni hipotekarni
zajam kod Drzavne hipotekarne banke.
On je odobren avgusta 1932. u visini
do 1.500.000 dinara, uz zastavu na
nekretninama ban¢inim, tj. ku¢u bivieg
Italijanskog poslanstva na Cetinju.

U avgustu 1932. Banka je odobrila
davanje hipoteke na njenu nepo-
kretnost, koja se nalazi na Cetinju
u korist Drzavne hipotekarne banke
za obezbjedenje mjeni¢nog zajma od
1.500.000 dinara Lalu Zuberu. On je
za ovu supergaranciju Banci placao
proviziju od 2% godi$nje.

Skupstina akcionara Brodarstva
AD ,,Boka“ Kotor je na sjednici od
05.02.1934. donijela odluku da se
sjediSte drustva prenese na Cetinje i
promijeni ime u Zetska plovidba a.d.
Glavnica akcionarskog kapitala bila
j€10.000.000 dinara, podijeljenih na
50.000 akcija po 200 dinara. Njenu
flotu ¢inilo je tridesetak brodova i
drugih plovila.

RAD BANKE U PERIODU 1930-1941.

Nakon prvog smanjenja kapitala Banke
gotovo prestaje raditi bankarske po-
slove. Njen rad sa uglavnom sastojao
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od sredivanja bancinih potrazivanja i
dugovanja. Uglavnom je uspjevala ispla-
¢ivati najveci dio vjerovnika i sniziti
mjeni¢ni portfelj na minimum. Vrlo
tesko je realizovala naplate dugovanja
i tvrdila je da su za to ve¢inom krive
izvrsne vlasti. Najvise je saradivala
sa Zetskom plovidbom i u jednom
izvjestaju se navodi da Banka ne radi
niSta. Bila je u stanje dugogodisnje
tihe likvidacije i samo je njen vlasnik
znao zbog ¢ega je ne okonca.

Tokom 1936. obnovljen je rad robnog
odjeljenja koje je sada imalo prodav-
nice u Kotoru i na Cetinju, a najvise
su trgovale auto djelovima i radio
aparatima.

DRUGO SMANJENJE KAPITALA

Na skupstini akcionara iz 1940. dat
je prijedlog za smanjenje glavnice za
2.000.000 dinara, da se upotrijebi na
otpis nagomilanog gubitka iz ranijih
godina u iznosu od 1.892.933.89 dinara,
a ostatak od 107.066,11 dinara, da se
upotrijebi za dalji otpis inventara. Ovaj
prijedlog usvojen je od Ministarstva
trgovine i industrije. Odobrenje V. Br.
247 od 5.01. 1940. godine.

Na osnovu toga dat je oglas o iz-
mjeni ¢lana 7 drustvenih pravila i
smanjenju glavnice od 5.000.000 na
3.000.000 dinara.

RAD BANKE TOKOM DRUGOG
SVJETSKOG RATA

U stanju tihe likvidacije, bez izgleda
da naplati zaostala potrazivanja i i
pokrene svoje poslovanje Banka je
docekala Drug svjetski rat. Dijelila je
sudbinu ostalih banaka i naroda u oku-
piranoj zemlji. Kao i ostalim bankama,
najprije joj je u julu 1941. zabranjen
rad od strane Crnogorskog komiteta,
da bi poslije toga morala nastaviti
rad u skladu sa propisima Italijanske
vojne komande. Redovno je odrzavala
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Skadarska Plovidba, its field of work with
a state subsidy of 4,000,000 dinars. The
contract was signed on 18 May 1928, and
the takeover was made on 1 July 1928.

In August 1930, the bank bought 13,721
shares of the joint stock company Brodarstvo
"Boka" AD Kotor from Nikola Zuber, but
we were unable to find out at what price.

In March of the same year, the vessels
on the Skadar Lake, previously taken over
by the Maritime Command (Agreement
of 5 January 1925), as the obligation of the
Bank of 202,000 dinars had to be returned
in the minutes. It took over some vessels,
including Tender R.7. indebted the Bank
by 202,000 dinars.

Due to disagreements in the Commission
itself, the work was continued in 1931.
Given that some facilities were in a defec-
tive condition after the expiration of the
Contract, and in order to fulfil the clauses
of the Contract, huge amounts had to be
spent. There was an arrangement with the
Navy according to which they received
some facilities back, and left some to
the Bank, wherey the Bank had to paya
compensation in the amount of 592,173
dinars that Brodarsko ad "Boka" paid for
it and charged for that amount. The Bank
recorded the difference of 295,160 dinars
as a deduction of expenses for 1931 and
ceded the obtained ships to them.

At the VIII regular General Shareholders
Meeting of the Bank in Cetinje held on 10
May 1930. it was decided to comprehen-
sively study the condition of the Bank and
consider to retain of its headquarters in
Cetinje, relocate it to Kotor or liquidate it.

PURCHASE OF THE BUILDING OF

THE FORMER ITALIAN EMBASSY

The notion of moving and liquidating the
bank were soon abandoned.

After many years of negotiations, the
Bank bought the house of the former Italian
embassy from the Kingdom of Italy on 6
October 1930, with the associated facilities

and a plot of land located in Cetinje for
1,000,000 dinars.

The following year, in 1931, it was decided
that the Bank would conclude a long-term
mortgage loan with the State Mortgage
Bank. It was approved in August 1932 in
the amount of up t0 1,500,000 dinars, with
a collateral on the bank's real estate, i.e.
the house of the former Italian embassy
in Cetinje.

In August 1932, the bank approved the
putting a mortgage on its real estate, which
was located in Cetinje, in favour of the
State Mortgage Bank for securing a bill of
exchange loan 0f1,500,000 dinars to Lala
Zuber. He paid a fee of 2% per year to the
Bank for this super-guarantee.

General Shareholders Meeting of
Brodarstvo AD "Boka" Kotor was held
on 05 February.1934, when the decision
was made to transfer the company's head-
quarters to Cetinje and change its name
to Zetska Plovidba a.d. The share capital
was 10,000,000 dinars, divided into 50,000
shares of 200 dinars each. Its fleet consisted
of about thirty ships and other vessels.

THE WORK OF THE BANK IN
THE PERIOD 1930-1941
After the first reduction of the BanK's capital,
it almost stopped doing banking business.
Its work mainly consisted of settling the
bank's claims and debts. It mostly man-
aged to pay oft most of the creditors and
reduce the bill of exchange portfolio to a
minimum. The Bank found very difficult
to collect the debts and claimed that the
executive authorities were mostly to blame
for that. It cooperated mostly with Zetska
Plovidba and one report stated that the
Bank was not doing anything. It was in a
state of long-term silent liquidation and
only its owner knew why he did not end it.
During 1936, the work of the department
of commodities was renewed, which now
had shops in Kotor and Cetinje, and mostly
traded in car parts and radios.

ANOTHER REDUCTION IN CAPITAL

At the General Shareholders Meeting held
in 1940, a proposal was made to reduce the
principal by 2,000,000 dinars, to be used
to write off the accumulated loss from
previous years in the amount of 1,892,933.89
dinars, and the rest 0£107,066.11 dinars, to
be used for further write-off inventory. This
proposal was adopted by the Ministry of
Trade and Industry, Approval V. No. 247
of 5 January 1940.

Based on that, an announcement was
made to change Article 7 of the social rules
and reduce the principal by 5,000,000
dinars to 3,000,000 dinars.

THE WORK OF THE BANK DURING

THE SECOND WORLD WAR

In a state of silent liquidation, with no
prospect of collecting outstanding re-
ceivables and starting its own business,
the Bank faced the Second World War. It
shared the fate of other banks and peoples
in the occupied country. Like other banks,
it was first banned from operating by the
Montenegrin Committee in July 1941, after
which it had to continue operating in ac-
cordance with the regulations of the Italian
military command. It regularly held meet-
ings of the Management and Supervisory
Boards, as well as the General Shareholders
Meeting of. The only noteworthy banking
business, which it was forced to do, was
aloan from Crnogorska banka from ITL
208,000, for the redemption of a bill of
exchange with the State Mortgage Bank.
The coverage of that loan was 5,000 shares
of Zetska Plovidba and a guarantee bill of
exchange for 5,000,000 dinars, which was
previously available as a collateral for an
earlier loan, with the guarantee of Lala
Zuber and Nikola Zuber.

LIQUIDATION 1946-1948

In accordance with state regulations and
rules of the Bank, the consultations were
held on 10 May 1946. on the votes of the
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sjednice Upravnog i Nadzornog od-
bora, kao i Skupstine akcionara. Jedini
pomena vrijedan bankarski posao, na
koji je bila primorana, bio je kredit
kod Crnogorske banke od. 208.000
ITL, za iskup mjenice kod Drzavne
Hipotekarne banke. Pokrice toga kre-
dita bilo su 5.000 akcija Zetske plovidbe
i garanciona mjenica na 5.000.000
dinara, koja se od ranije nalazila kao
pokrice za raniji kredit, a uz jemstvo
Lala Zubera i Nikole Zubera.

LIKVIDACIJA 1946-1948

U skladu sa drzavnim propisima i
pravilima Banke 10.05.1946. odrzane
su konsultacije po pitanju glasova
Upravnog odbora, a u vezi sa pisme-
nom predstavkom i traZenjem Jozefine
Zuber, koja je deponovala 8854 akcije,
i drugih akcionara od 7.05.1946. koji
zahtijevaju Vanredni zbor akcionara
Banke zbog njene likvidacije.

Nakon brzojavne prepiske dobi-
jena je saglasnost odsutnih ¢lanova
Upravnog odbora za saziv vanrednog
zbora i likvidaciju Banke.

Na sjednici odrzanoj 28.05.1946.
odluceno je da se izvrsi likvidacija
Banke. Izabran je Likvidacioni odbor
od 5 lica, i to: Jozefina Zuber, Dusan
Pajevi¢, Antun Glanc, inz. Gavro
Cemovi¢ i Rudolf Bunio. U Upravni
odbor izabrani su: Dusan Pajevi¢-
predsjednik, Rudolf Punio, Nikola
Zuber, Spasoje Popovi¢ i Antun Glanc.
Clanovi Nadzornog odbora bili su
Filip Martinovi¢, Savo Vukéevi¢ i
Nikola Knezevi¢.

Srpsko-Arbanska banka je na osnovu
RjeSenja Ministarstva finansija FNR]
br. 23376 od 10.12.1946., izgubila do-
zvolu za rad, a shodno Uredbi o reviziji
dozvola za rad i likvidaciji privatnih
kreditnih preduzeca (SL. 1. FNR] 51/46).

U skladu sa navedenim pokrenut
je postupak likvidacije. Formiran

je novi Likvidacioni odbor, a po
okoncanju likvidacionog postupka,
shodno Rje$enju ministra finansija
NRCG, br. 17013 od 14.12.1948. svu
njenu aktivu i pasivu preuzela je
Jozefina Zuber kao jedini prijavljeni
akcionar Banke.
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Slika 3. RjeSenju ministra finansija NRCG, br. 17013

Ovim je okoncan rad Srpsko-
Arbanske banke, ali ne njenog
portfeljskog kapitala u Skadarskoj
plovidbi AD Cetinje, Jadransko-
podunavskoj banci AD Beograd i
Trgovackoj banci AD Cetinje koji je
naslijedila Jozefina Zuber, a shodno
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naprijed navedenom Rjesenju mi-
nistra finansija.

Nadamo se da smo uspijeti prikazati
stvaranje, uspon i neslavan kraj jedne
banke. Pametnim ulaganjem kapitala
njenih vlasnika, nakon fijaska sa po-
slovima u Albaniji, postala je vec¢inski
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akcionar Zetske plovidbe i vlasnik
gotovo trec¢ine akcija Crnogorske
banke u posjedu Zetske plovidbe.
Danas mozemo samo da pretpostavimo
kakva bi bila njena sudbina da nije
bilo Drugog svjetskog rata i da nije
likvidirana zajedno sa drugim privat-
nim nov¢anim zavodima u Jugoslaviji.
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Management Board, in connection
with the written petition and request
of Jozefina Zuber, who deposited
8854 shares, and other shareholders
on 7 May1946 which required an
Extraordinary Shareholders Meeting
of the Bank due to its liquidation.

of 5 persons was elected, as follows:
Jozefina Zuber, Dusan Pajevi¢, Antun
Glanc, eng. Gavro Cemovi¢ and
Rudolf Junio. The following persons
were elected to the Management
Board: Dusan Pajevi¢-President,
Rudolf Punio, Nikola Zuber, Spasoje
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Figure 3 a. Decision of the Minister of Finance of the NRCG, no. 17013

After telegraphic correspondence,
the consent of the absent members of
the Management Board was obtained
for the convening of an extraordinary
meeting and liquidation of the Bank.

At the meeting held on 28 May
1946, it was decided to liquidate
the Bank. The Liquidation Board

Popovi¢ and Antun Glanc. Members
of the Supervisory Board were Filip
Martinovié, Savo Vukéevié¢ and
Nikola Knezevic.

Based on the Decision of the
Ministry of Finance of the Federal
People's Republic of Yugoslavia
no. 23376 of 10 December 1946,
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the Srpsko-Arbanska banka lost
its license, pursuant to the Decree
on the revision of licenses and the
liquidation of private credit compa-
nies (Official Gazette of the Federal
People's Republic of Yugoslavia
51/46).

In accordance with the above,
liquidation proceedings were
initiated. A new Liquidation
Board was established, and
upon the completion of the
liquidation procedure, pursuant
to the Decision of the Minister
of Finance of the NRCG, no.
17013 dated 14.12.1948, all its
assets and liabilities were taken
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Budpa 150 rasase gosniats do pesens wa over by Jozefina Zuber as the

only registered shareholder of
. the Bank.

This ended the work of
. Srpsko-Arbanska banka, but
. not its portfolio capital in
Skadarska plovidba AD Cetinje,
| Jadransko-podunavska banka
E. AD Beograd and Trgovacka
' banka AD Cetinje, which was
succeeded by Jozefina Zuber,
in accordance with the afore-
mentioned Decision of the
Finance Minister.
'| We hope to succeed in
showing the creation, rise and
infamous end of a bank. By
investing its owners wisely,
after the collapse of its opera-
tions in Albania, it became the
majority shareholder of Zetska
plovidba and the owner of
almost a third of Crnogorska banka
shares owned by Zetska plovidba.
Today we can only assume what its
fate would have been had it not been
for the Second World War and ihad
it not been liquidated together with
other private monetary institutions
in Yugoslavia.
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UDRUZENJE BANAKA
CRNE GORE

ASSOCIATION OF
MONTENEGRIN BANKS

Addiko Bank AD Podgorica
Adriatic bank

Crnogorska komercijalna banka AD Podgorica
Erste Bank AD Podgorica
Hipotekarna Banka AD Podgorica
Komercijalna Banka Podgorica
Lovéen banka AD

NLB Banka

Prva banka Crne Gore 1901.
Universal Capital Bank

Zapad Banka AD Podgorica
Ziraat Bank

UDRUZENI
OKO ZAJEDNICKOG
CILJA



