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& Ors) v Green & Ors, (2006) it
was held that that “... a claim for
civil recovery cannot be sustained
purely on the basis of there being
no identifiable lawful income.”
While the seizure of property
based on the inferences made
due to the failure to respond to
a UWO does not perfectly match
the circumstances of Green there
may be enough of a parallel to
raise some questions regarding
the powers the amendment to
POCA has created. Perhaps a
more fundamental concern is
the fact that UWOs once granted
replace the concept of, “inno-
cent until proven guilty” with
an onus on the Respondent to
prove his innocence, a precedent
which some may find disturbing
irrespective of the noble goal of
the legislation. Additionally, the
lower burden of proof required
to award a UWO (and thereby
compel a Respondent to provide
an explanation) described as “re-
asonable cause to believe” has not
yet been thoroughly explained by
the relevant authorities and as
such UWOs may face challenges at
the outset. Finally, as mentioned
several times above UWOs and
the powers afforded under the
newly amended POCA accrue
solely to the Enforcement Entities

mentioned above. This fact could
lead to referrals being made to
Enforcement Entities by other
UK agencies as well as foreign
actors ( including governments
and their agencies) that wish to
use the powers afforded by UWOs
to compel disclosure in respect of
suspicious property or individuals.
Such referrals will have to be made
with a keen eye on, inter alia, the
relevant (i.e. — foreign as well as
applicable English law) human
rights legislation, privacy legisla-
tion and information protection
legislation and disclosure rules
(e.g. banking secrecy acts etc.).
Finally, while it is stated that ma-
terial provided by a Respondent
may be referred to “another body
to consider criminal or civil ac-
tion”; the Guidance provided
by Her Majesty’s Government
(Circular 003/2018: unexplained
wealth orders 1.2.2018) goes on to
state: “It is important to note that
evidence compelled under a UWO
cannot normally be used against
the person who provided it in any
subsequent criminal prosecution.”

The above is presumably due to
the bar on self-incrimination;
however, it will be interesting to
see how UWOs will be applied,
resisted and to what use the in-
formation provided UWOs will
be put.

In short, UWOs are a poten-
tially powerful new tool to help
government, Banks (and others)
to recover assets which may have
been illegitimately acquired using
funds from illegal sources. Further,
they create a tool, which can be
accessed also by government and
agencies from outside the UK to
seek a remedy missing assets and
funds, including Non-performing
Loans. This may be of future use
to Montenegro banks as they move
to add further stability and tran-
sparency to the banking sector.

~JWOs create a tool, which can be
accessed also by government and
agencies from outside the UK to seek
a remedy missing assets and funds,
including Non-performing Loans. This
may be of future use to Montenegro
banks as they move to add further
stability and transparency to the banking

sector
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JUBILARNI CRNOGORSKI
KOVANI NOVAC - PERPER,
ISKOVAN POVODOM

20. GODINA RADA CBCG

Centralna banka Crne Gore, kao samo-
stalna institucija Republike Crne Gore,
tada u sastavu Savezne Republike Jugoslavije
(1992-2003) osnovana je u martu 2001. godine
Zakonom o Centralnoj banci Crne Gore koji
je donijet 2000. godine.

Bila je odgovorna za monetarnu politiku,
uspostavljanje i odrzavanje zdravog bankar-
skog sistema i efikasnog platnog prometa
u Republici. Nezavisna u okviru ovlasc¢enja
utvrdenih Zakonom, Centralna banka Crne
Gore nije imala emisionu funkciju. Prema
Zakonu, njena monetarna politika zasnivala
se na DEM kao monetarnoj jedinici, a od
2002. na EURU.

Stupanjem na snagu ovog Zakona Centralna
banka je preuzela imovinu i zaposlene u
Narodnoj banci Crne Gore, ukljucujudi i
Zavod za obracun i placanja - Podgorica sa
svim njegovim organizacionim djelovima.

Nakon demokratskog referendumu od
21. maja 2006 kada je slobodnom voljom
gradana, odluceno da Crna Gora ponovo
postane nezavisna drzava sa punim medu-
narodno-pravnim subjektivitetom uslijedilo
je dono$enje novog ustava.

U skladu sa Ustavom obnovljene nezavisne
drzave Crne Gore iz 2007. saglasno odredbi
o Centralnoj banci Crne Gore iz ¢lana 143,
2010. donijet je novi Zakon o Centralnoj
banci Crne Gore.

Na osnovu ovog zakona postala je odgo-
vorna za ocuvanje stabilnosti finansijskog
sistema, ukljucujuci podsticanje i odrzavanje
zdravog bankarskog sistema, te sigurnog i

efikasnog platnog prometa. Jedna od nadlez-
nosti Centralne banke Crne Gore je da pruza
doprinos o¢uvanju cjenovne stabilnosti.

Izmjenama i dopunama Zakona o Centralnoj
banci Crne Gore iz 2017. godine, izvr§eno je
potpuno uskladivanje nacionalnog regulatornog
okvira koje tretira status i polozaj nacionalnih
centralnih banaka sa pravnom tekovinom EU i
stvorene su pravne pretpostavke da Centralna
banka Crne Gore postane c¢lanica Evropskog
sistema centralnih banka po ulasku Crne Gore
u Evropsku uniju.

Ove godine Centralna Banka Crne Gore
obiljezava 20 godina svog uspjesnog poslovanja.
Usljed okolnosti izazvanih pandemijom koro-
navirusa svoj jubilej obiljezava aktivnostima
koje su mogle biti realizovane bez fizickog
okupljanja velikog broja ljudi:

» U februaru 2021. donijela je Odluku o izda-
vanju jubilarnog zlatnog i srebrnog kovanog
novca;

= Muzej novca Centralne banke Crne Gore
je, u saradnji sa Srednjom likovnom $ko-
lom ,,Petar Lubarda” sa Cetinja, povodom
Medunarodnog dana muzeja 18. maja,
realizovao tradicionalni nagradni konkurs
za najbolji likovni rad na temu ,,Jubilarni
novac - 20 godina CBCG”;

= uMuzeju novca CBCG na Cetinju, 20. maja
2021. je predstavljena rekonstruisana stalna
postavka ,,Novac na tlu Crne Gore“ i nova
zbirka ,,Novac kao nakit®;

» u godinu jubileja posjeta Muzeju novca ¢e
biti besplatna.
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JUBILEE MONTENEGRIN COINS -
PERPER, MINTED ON THE CCASION OF

CELEBRATING THE 20TH ANNIVERSARY
OF THE CENTRAL BANK OF MONTENEGRO

Miodrag Kirsanov

he Central Bank of Montenegro,

as an independent institution
of the Republic of Montenegro,
then part of the Federal Republic
of Yugoslavia (1992-2003), was
established in March 2001 by the
Central Bank of Montenegro Law
adopted in 2000.

It was responsible for monetary
policy, establishing and maintain-
ing a sound banking system and
efficient payment system operations
in the Republic. As an independ-
ent institution within the pow-
ers established by law, the Central
Bank of Montenegro did not have
an issuing function. According to
the Law, its monetary policy was
based on the DEM as a monetary
unit, and since 2002, it was based
on the Euro.

When this law became effective,
the Central Bank took over the as-
sets and employees of the National
Bank of Montenegro, including the
Payments and Settlements Office
- Podgorica with all its organisa-
tional parts.

After the democratic referendum
held on 21 May 2006, when the
citizens voluntarily decided that
Montenegro should become an
independent state with full inter-
national legal subjectivity, a new
constitution was adopted.

In accordance with the
Constitution of the renewed in-
dependent state of Montenegro
from 2007, i.e. in accordance with
the provisions of Article 143 on the
Central Bank of Montenegro, a new
Central Bank of Montenegro Law
was adoptedin 2010.

Under this law, the Central Bank
of Montenegro became responsi-
ble for maintaining the stability
of the financial system, including
encouraging and maintaining a
sound banking system, and safe
and efficient payment system op-
erations. One of the competencies
of the Central Bank of Montenegro
is to contribute to the preservation
of price stability.

Amendments to the Central Bank
of Montenegro Law from 2017 fully
aligned the national regulatory
framework on the status and posi-
tion of national central banks with
the Acquis Communautaire and
created legal preconditions for the
Central Bank of Montenegro to
become a member of the European
System of Central Banks upon
the Montenegro's accession to the
European Union.

This year, the Central Bank of
Montenegro celebrates 20 years
of its successful operations. Due
to the circumstances caused by

the coronavirus pandemic, it cel-
ebrates its jubilee by activities that
could have been realised without
the physical gathering of a large
number of people:

= In February 2021, it passed a
Decision on the issuance of jubilee
gold and silver coins;

» On the occasion of the
International Museum Day, on
18 May 2021, the CBCG Money
Museum held on, in cooperation
with the High School of Fine Arts
"Petar Lubarda" from Cetinje, the
traditional competition for the
best artwork on "Jubilee Money
- 20 years of the CBCG";

= On 20 May 2021, the reconstructed
permanent exhibition "Money in
Montenegro" and the new collec-
tion "Money as Jewellery" were
presentedin the CBCG Money
Museum in Cetinje;

= in the jubilee year visits to the
Money Museum will be free of
charge.

In this issue, we will present the
jubilee perpers issued on the oc-
casion of this extremely important
jubilee for the state of Montenegro.

Based on its legal powers, on the
occasion of celebrating the twentieth
anniversary of the establishment of
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U ovom broju predstavi¢emo ju-
bilarne perpere izdate povodom
ovog izuzetno znacajnog jubileja
za drzavu Crnu Goru.

Na osnovu svojih zakonskih
ovlasc¢enja, povodom obiljezava-
nja jubileja Dvadeset godina od
osnivanja Centralne banke Crne
Gore, Savjet Centralne banke Crne
Gore je na sjednici od 5. februara
2021. godine, donio Odluku br. O.
0101-841-2/2021(SL. list Crne Gore,
br. 12/2021) o izdavanju jubilarnog
zlatnog i srebrnog kovanog novca.

Jubilarni zlatni kovani novac
izdat je u apoenu od 10 perpera
i koli¢ini od 50 komada. Tezak
je 3,455 grama, pre¢nika 20 mm,
izraden je od legure zlata, finoce
900/1000, u specijalnoj proof tehnici
sa visoko sjajnim ravnim povr$inama
i matiranim reljefnim detaljima.
Dopusteno odstupanje od tezine
zlatnika je 2%o (promila) iznad
navedene teZine.

Jubilarni srebrni kovani novac
izdat je u apoenu od 1 perpera i
koli¢ini od 200 komada.Tezak je 17
grama, pre¢nika 34 mm, izraden je
od legure srebra, finoc¢e 925/1000,
u specijalnoj prooftehnici sa vi-
sokosjajnim ravnim povrsinama
i matiranim reljefnim detaljima.
Dopusteno odstupanje od tezine
srebrnjaka je 2%o (promila) iznad
navedene teZine.

Novac je izraden u Zavodu za
izradu nov¢anica i kovanog novca
— Topc¢ider- NBS.

Izgled lica zlatnika i srebrnjaka
(avers) je sljedeci: u centralnom
dijelu je vizuelni prikaz zgrade u
kojoj je sjediste Centralne banke
Crne Gore, uokolo je, na matiranoj
povrsiniu gornjem dijelu latini¢nim
pismom ispisan tekst: CENTRALNA
BANKA CRNE GORE, a u donjem

oktobar 2021 |

Aversi jubilarnih perpera
(foto: Muzej novca CBCG)

dijelu ispisane su jubilarne godine:
2001 - 2021.

Izgled nalicja zlatnika i srebrnjaka
(revers) je sljedeci: obodom je u
gornjem dijelu latini¢nim pismom
ispisan tekst: CRNA GORA, u cen-
tralnom dijeluje grb Crne Gore
ispod kojeg su, sa desne strane,
kovnicke oznake. U donjem dijelu,
na matiranoj povrsini je oznaka
nominalne vrijednosti i ime novc¢ane
jedinice, za zlatnik 10 PERPERA i
za srebrnjak 1 PERPER.

Lica (aversi) i nali¢ja (reversi) oba
apoena oivi¢ena su kosim resama
(¢ark).

Obod zlatnika i srebrnjaka je
gladak.

Autor likovnog rjeSenja je aka-
demski vajar mr
Nenad Soski¢, van-
redni profesor na
Likovnoj akademiji
sa Cetinja.

Nacin koris¢enja
i pakovanja zlat-
nika i srebrnjaka
utvrden je poseb-
nom Odlukom o
kori$¢enju i amba-
laziranju jubilarnog
zlatnog i srebrnog

kovanog novca Savjeta Centralne

banke Crne Gore, O.br. 0101-2213-

3/2021.("Sluzbeni list Crne Gore",

br. 33/2021).

Zlatnici i srebrnjaci luksuzno
su ambalazirani i mogu se kupiti
neposredno u Centralnoj banci
Crne Gore po cijeni:

» Zlatnik 10 perpera, pakovan u
koznu ambalazu crne boje -
490,00 €;

= Srebrnjak 1 perper, pakovani u
koznu ambalazu plave boje -
135,00 €;

Sve kolekcije posjeduju odgova-

rajuci sertifikat koji ¢ini sastavni

dio kolekcije, posebno odstampan

na visoko-kvalitetnom papiru i

upakovan na predvideno mjesto

ambalaze.

Jubilarni perperi u prigodnoj
ambalazi (foto CBCG)
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Reverse of jubilee perpers
(photo: CBCG MoneyMuseum)

the Central Bank of Montenegro,
the Council of the Central Bank of
Montenegro, at its session held on
5 February 2021, passed a Decision
no. 0101-841-2/2021 (OGM 12/2021)
on the issuance of jubilee gold and
silver coins.

The jubilee gold coin was issued
in the denomination of 10 perpers
and in the quantity of 50 pieces. It is
made of gold alloy weighing 3,455
grams and 20 mm in diameter,
fineness 900/1000, in special proof
technique with brilliant mirror-like
flat surfaces and matte relief details.
The permissible deviation from
the weight of the gold coin is 2 %o
(prom) above the stated weight.

The jubilee silver coin was issued
in the denomination of 1 perper
and in the quantity of 200 pieces.
It is made of silver alloyweighing
17 grams and 34 mm in diameter,
fineness 925/1000, in special proof
technique with brilliant mirror-like
flat surfaces and matte relief details.
The permissible deviation from
the weight of the silver coin is 2
%o (prom) above the stated weight.

The coins were minted in the
was made in the Institute for
Manufacturing Banknotes and

PAST TIMES

L]

carnrrtd =t

Coins — Top¢ider - NBS.

The obverse of gold and silver
coins is as follows: in the central
part there is a visual display of the
building in which the head office of
the Central Bank is located, and on
the upper border the text: “Central
Bank of Montenegro” are engraved
in Latin letters, while jubilee years,
2001-2021,aer engraved in the bot-
tom part.

The reverse of gold and silver
coins is as follows: in the central
part there is the coat of arms of
Montenegro, on the upper border
the text: “Montenegro” is engraved
in Latin letters, and in the bottom
part there isa sign of nominal value
and monetary unit, for gold coin
“10 perpers” and for silver coin “1
perper”. ————

The obverse
and reverse of
both denomina-
tions are bordered
by oblique fringes
(chark).

The rim of the
gold and silver
coins is smooth.

The author
of the artistic

solution is the academic sculp-
tor Nenad Soski¢, MA, associate
professor at the Academy of Fine
Arts in Cetinje.

The manner of gold and silver
coins using and packaging is deter-
mined by a special Decision on the
jubilee gold and silver coins using
and packaging of the Council of the
Central Bank of Montenegro, no.
0101-2213-3/2021 (OGM 33/2021).

Gold and silver coins are luxu-
riously packaged and can be pur-
chased directly at the Central Bank
of Montenegro at the price of:
= Gold coin 10 perpers, packed in

black leather boxes - € 490.00;
= Silver coin 1 perper, packed in

blue leather boxes - € 135.00;
All collections have the appropriate
certificate that makes an integral
part of the collection, separately
printed on high-quality paper and
packed in the designated place of
the box.

Jubilee perpers in appropriate packaging
(photo CBCG)
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UDRUZENJE BANAKA
CRNE GORE

ASSOCIATION OF
MONTENEGRIN BANKS

Addiko Bank AD Podgorica
Adriatic bank

Crnogorska komercijalna banka AD Podgorica
Erste Bank AD Podgorica
Hipotekarna Banka AD Podgorica
Komercijalna Banka Podgorica
Lovcen banka AD

NLB Banka

Prva banka Crne Gore 1901.
Universal Capital Bank

Zapad Banka AD Podgorica
Ziraat Bank

UDRUZENI
OKO ZAJEDNICKOG
CILJA
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